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VACANCY RATE CHANGES 

 

 

 
KEY CITY HIGHLIGHTS 

 

 

 

 

 

MEDIAN RENT & PRICE PER ROOM | JANUARY 2023 

Metro area APARTMENTS Monthly change HOUSES Monthly change PRICE PER ROOM Monthly change 

Sydney, NSW $595 3.3% $730 1.3% $300 No change 

Melbourne, VIC $470 4.2% $490 No change $212 5.6% 

Brisbane, QLD $500 No change $600 1.6% $212 4.2% 

Perth, WA $452 0.4%  $550 1.8% $186 1.6% 

Adelaide, SA $420 4.7% $520 3.8% $183 3.2% 

Hobart, TAS $490 6.1% $575 4.3% $215 6.9% 

Darwin, NT $520 5.7% $665 9.7% $212 1.4% 

Canberra, ACT $540 0.1% $660 -2.2% $262 -3% 

National median $525 4.7% $570 3.5% $235 3.8% 
Source: 2023 Rent.com.au property listing data 

 
 
 
 
 
 
 

Ready to rent your first home or purchase an investment property? 
 
Stay on top of the Australian rental market with Rent.com.au's latest report on property trends in each capital city. 
How did your state or territory perform this month? 
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MEDIAN RENTS 

PRICE PER ROOM 

ANNUAL CHANGE TO PRICE PER ROOM | JANUARY 2023 
Metro area APARTMENTS % change (annual) HOUSES % change (annual) 
Sydney, NSW $374 24.6% $250 11.1% 
Melbourne, VIC $300 23.7% $166 11.1% 
Brisbane, QLD $275 12.2% $183 10% 
Perth, WA $275 10% $173 15.6% 
Adelaide, SA $200 No change $176 14% 
Hobart, TAS $261 4.5% $210 10.5% 
Darwin, NT $230 9.5% $195 6.4% 
Canberra, ACT $336 -0.7% $216 No change 
National median $325 22.6% $190 11.8% 
Source: 2023 Rent.com.au property listing data 
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HOW ARE THE REGIONS FARING? 
 

 
REGIONAL RENTS | JANUARY 2023 
State/Territory January 2023 % change from Jan '22 
New South Wales $505 5.2% 
Victoria $400 5.2% 
Queensland $500 11.1% 
Western Australia $500 11.1% 
South Australia $360 12.5% 
Tasmania $450 7.1% 
Northern Territory $525 -3.6% 
Aus. Capital Territory N/A N/A 
National median $490 8.8% 
Source: 2023 Rent.com.au property listing data 

 

 
TIME ON MARKET 

HOW LONG ARE PROPERTIES TAKING TO LEASE? | JANUARY 2023 
Metro area APARTMENTS Monthly change Annual change HOUSES Monthly change Annual change 
Sydney, NSW 16 days 1% faster 48% faster 28 days 34% slower 9% slower 
Melbourne, VIC 17 days 7% slower 51% faster 25 days 27% slower 11% faster 
Brisbane, QLD 13 days 8% slower 23% faster 19 days 16% slower 16% slower 
Perth, WA 15 days 8% slower 21% faster 15 days 5% slower 13% faster 
Adelaide, SA 15 days 6% slower 7% faster 19 days 28% slower 19% slower 
Hobart, TAS 16 days 12% slower 33% slower 19 days 25% slower 27% slower 
Darwin, NT 26 days 19% slower 17% slower 31 days 58% slower 36% slower 
Canberra, ACT 28 days 34% slower 38% slower 28 days 35% slower 42% slower 
Source: 2023 Rent.com.au property listing data 
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ABOUT 
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FRESH READS 
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http://www.rent.com.au/
https://investors.rent.com.au/irm/showdownloaddoc.aspx?AnnounceGuid=81d38039-6854-4a3e-80c5-cfbeae460dd2
https://investors.rent.com.au/irm/pdf/ac284d96-70bb-4d34-8ae2-26db24b23064/AGM-Presentation.pdf
https://investors.rent.com.au/irm/pdf/6d627c1f-852c-41a2-bd35-804603113e62/Investor-Presentation.pdf
https://investors.rent.com.au/irm/pdf/664b7c47-c087-46ae-a743-1d4e5a8c7a01/Offer-Document-Rights-Issue.pdf
https://investors.rent.com.au/irm/pdf/54fac71c-e530-455d-ba33-958cdc1fce76/Fully-Underwritten-Rights-Issue-To-Accelerate-RentPay.pdf
http://investors.rent.com.au/irm/content/press-releases-new.aspx?RID=418
http://investors.rent.com.au/irm/content/rent-com-au-in-the-media.aspx?RID=406
http://investors.rent.com.au/IRM/ShowCategory.aspx?CategoryId=8&FilterStyle=B&archive=true&masterpage=3&year=currentyear&RID=345
http://www.facebook.com/rent.com.au
https://www.instagram.com/rent.com.au/
http://www.linkedin.com/company/rent-com-au
https://www.facebook.com/groups/rent.com.au
https://www.rent.com.au/blog/drivers-licence-identification
https://www.rent.com.au/blog/apply-rental-property
https://www.rent.com.au/blog/rental-references
https://www.rent.com.au/blog/renter-resume-bio
https://www.rent.com.au/blog/application-documents
https://www.rent.com.au/blog/melbourne-renting-guide
https://www.rent.com.au/blog/melbourne-university-suburbs
https://www.rent.com.au/blog/positive-impression-property-manager
https://www.rent.com.au/blog/strategies-competitive-market
https://www.rent.com.au/blog/moving-house-apps
http://www.rent.com.au/blog
http://www.rent.com.au/blog

