
Page 1 of 5 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

RENTAL MARKET 
SNAPSHOT 

 
January 2022 

 
Media release 
01 February 2022 
 
For further information, or to organise an 
interview with Rent.com.au CEO Greg Bader, 
email media@rent.com.au or call 1300 736 
810 
 

 

 
 

 
 
MAY 2023 

 
Monthly report 
Released: 1 June 2023 
 

 

mailto:media@rent.com.au
mailto:media@rent.com.au
https://www.rent.com.au/
mailto:media@rent.com.au
mailto:media@rent.com.au
https://www.rent.com.au/blog/insights/property-news
https://www.rent.com.au/blog/insights/reports
http://www.rent.com.au/


Page 2 of 5 

 

 

RENTAL AVAILABILITY CHANGES 

 

  

  

  

  

  

KEY HIGHLIGHTS 

 

 

 

 

 

MEDIAN RENT & PRICE PER ROOM | MAY 2023 

Metro area APARTMENTS Monthly change HOUSES Monthly change PRICE PER ROOM Monthly change 

Sydney, NSW $650 0% $780 0% $350 0% 

Melbourne, VIC $495 3% $510 1.9% $215 3.7% 

Brisbane, QLD $520 0% $600 0% $216 2.7% 

Perth, WA $500 0% $570 0% $195 -2.5% 

Adelaide, SA $440 -1.5% $525 -1.9% $183 -2.1% 

Hobart, TAS $425 -1.6% $530 0.9% $205 -3.9% 

Darwin, NT $470 -10.6% $650 3% $210 4.7% 

Canberra, ACT $540 1.8% $650 0% $261 4.2% 

National median $570 2.2% $580 0% $250 2% 
Source: 2023 Rent.com.au property listing data 
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MEDIAN RENTS 

PRICE PER ROOM 

ANNUAL CHANGE TO PRICE PER ROOM | MAY 2023 
Metro area APARTMENTS % change (annual) HOUSES % change (annual) 
Sydney, NSW $398 22.3% $250 8.7% 
Melbourne, VIC $325 27.5% $163 6.5% 
Brisbane, QLD $300 14.5% $187 8.2% 
Perth, WA $308 18.2% $173 9.5% 
Adelaide, SA $230 15% $173 7.2% 
Hobart, TAS $280 13.1% $210 8.6% 
Darwin, NT $250 11.9% $182 -2.7% 
Canberra, ACT $385 17.6% $220 1.5% 
National median $350 20.7% $187 7.1% 
Source: 2023 Rent.com.au property listing data 
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HOW ARE THE REGIONS FARING? 

 
REGIONAL RENTS | MAY 2023 
State/Territory May 2023 % change from May '22 
New South Wales $520 6.1%  
Victoria $420 6.3%  
Queensland $545 13.5% 
Western Australia $550 22.2% 
South Australia $380 15.1% 
Tasmania $417 -0.6% 
Northern Territory $530 1.9% 
Aus. Capital Territory N/A N/A 
National median $500 8.7% 
Source: 2023 Rent.com.au property listing data 

 

 
TIME ON MARKET 

 

HOW LONG ARE PROPERTIES TAKING TO LEASE? | MAY 2023 
Metro area APARTMENTS Monthly change Annual change HOUSES Monthly change Annual change 
Sydney, NSW 17 days 4% slower 16.3% faster 20 days 5% faster 1% slower 
Melbourne, VIC 18 days 6% slower 25% faster 20 days 5% faster 5.3% faster 
Brisbane, QLD 13 days 5% faster 1.6% slower 18 days 8% faster 19.2% slower 
Perth, WA 15 days 1% faster 17.9% faster 15 days 2% faster 4.4% faster 
Adelaide, SA 15 days 1% faster 4.2% slower 17 days 5% faster 14.7% slower 
Hobart, TAS 20 days 6% faster 42.4% slower 25 days 17% slower 80% slower 
Darwin, NT 19 days 8% slower 4% slower 26 days 24% slower 46.8% slower 
Canberra, ACT 24 days 13% slower 39.5% slower 27 days 6% faster 68.8% slower 
Source: 2023 Rent.com.au property listing data 
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ABOUT RENT.COM.AU 

FIND US ON SOCIAL MEDIA   
 

PRESS & ASX 
 

 

 

 

 

TRENDING ARTICLES & BLOG HIGHLIGHTS 

 
WHAT'S TRENDING? 

 

 

 

 

  

FRESH READS 
 

 

 

 

 

http://www.rent.com.au/
http://www.facebook.com/rent.com.au
https://www.instagram.com/rent.com.au/
http://www.linkedin.com/company/rent-com-au
https://www.facebook.com/groups/rent.com.au
https://investors.rent.com.au/irm/pdf/b6068364-90a4-41e5-a985-c3e31c71ad69/1H-FY23-Results-Presentation.pdf
https://investors.rent.com.au/irm/pdf/f7a0d566-db57-4c68-a40e-f13b60fa12da/Appendix-4D-and-Interim-Financial-Report.pdf
https://investors.rent.com.au/irm/showdownloaddoc.aspx?AnnounceGuid=81d38039-6854-4a3e-80c5-cfbeae460dd2
https://investors.rent.com.au/irm/pdf/ac284d96-70bb-4d34-8ae2-26db24b23064/AGM-Presentation.pdf
https://investors.rent.com.au/irm/pdf/6d627c1f-852c-41a2-bd35-804603113e62/Investor-Presentation.pdf
http://investors.rent.com.au/irm/content/press-releases-new.aspx?RID=418
http://investors.rent.com.au/irm/content/rent-com-au-in-the-media.aspx?RID=406
http://investors.rent.com.au/IRM/ShowCategory.aspx?CategoryId=8&FilterStyle=B&archive=true&masterpage=3&year=currentyear&RID=345
https://www.rent.com.au/blog/drivers-licence-identification
https://www.rent.com.au/blog/apply-rental-property
https://www.rent.com.au/blog/routine-inspection-checklist
https://www.rent.com.au/blog/application-documents
https://www.rent.com.au/blog/rental-references
https://www.rent.com.au/blog/wa-tenancy-reform
https://www.rent.com.au/blog/renter-survey-budget-2023
https://www.rent.com.au/blog/financial-plan
https://www.rent.com.au/blog/minimalism-saving-money
https://www.rent.com.au/blog/budget-2023-tenants-victoria
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https://www.rentpay.com.au/blog/

